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As western governments issue increasing amounts of debt, the fixed income
markets have never been more important. Yet the methods for analyzing these
markets have failed to keep pace with recent developments, including the
deterioration in the credit quality of many sovereign issuers. In Fixed Income
Relative Value Analysis, Doug Huggins and Christian Schaller address this gap
with a set of analytic tools for assessing value in the markets for government
bonds, interest rate swaps, and related basis swaps, as well as associated futures
and options.

Taking a practitioner’s point of view, the book presents the theory behind market
analysis in connection with tools for finding and expressing trade ideas. The
extensive use of actual market examples illustrates the ways these analytic tools
can be applied in practice.

The book covers:

Statistical models for quantitative market analysis, in particular mean reversion●

models and principal component analysis.
An in-depth approach to understanding swap spreads in theory and in practice.●

A comprehensive discussion of the various basis swaps and their combinations.●

The incorporation of credit default swaps in yield curve analysis.●

A classification of option trades, with appropriate analysis tools for each●

category.
Fitted curve techniques for identifying relative value among different bonds.●

A multi-factor delivery option model for bond future contracts.●

Fixed Income Relative Value Analysis provides an insightful presentation of the
relevant statistical and financial theories, a detailed set of statistical and financial
tools derived from these theories, and a multitude of actual trades resulting from
the application of these tools to the fixed income markets. As such, it’s an
indispensable guide for relative value analysts, relative value traders, and
portfolio managers for whom security selection and hedging are part of the
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investment process.
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As western governments issue increasing amounts of debt, the fixed income markets have never been more
important. Yet the methods for analyzing these markets have failed to keep pace with recent developments,
including the deterioration in the credit quality of many sovereign issuers. In Fixed Income Relative Value
Analysis, Doug Huggins and Christian Schaller address this gap with a set of analytic tools for assessing
value in the markets for government bonds, interest rate swaps, and related basis swaps, as well as associated
futures and options.

Taking a practitioner’s point of view, the book presents the theory behind market analysis in connection with
tools for finding and expressing trade ideas. The extensive use of actual market examples illustrates the ways
these analytic tools can be applied in practice.

The book covers:

Statistical models for quantitative market analysis, in particular mean reversion models and principal●

component analysis.
An in-depth approach to understanding swap spreads in theory and in practice.●

A comprehensive discussion of the various basis swaps and their combinations.●

The incorporation of credit default swaps in yield curve analysis.●

A classification of option trades, with appropriate analysis tools for each category.●

Fitted curve techniques for identifying relative value among different bonds.●

A multi-factor delivery option model for bond future contracts.●

Fixed Income Relative Value Analysis provides an insightful presentation of the relevant statistical and
financial theories, a detailed set of statistical and financial tools derived from these theories, and a multitude
of actual trades resulting from the application of these tools to the fixed income markets. As such, it’s an
indispensable guide for relative value analysts, relative value traders, and portfolio managers for whom
security selection and hedging are part of the investment process.
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Editorial Review

Users Review

From reader reviews:

Lisa Gonzales:

The particular book Fixed Income Relative Value Analysis, + Website: A Practitioners Guide to the Theory,
Tools, and Trades will bring you to definitely the new experience of reading some sort of book. The author
style to explain the idea is very unique. If you try to find new book to read, this book very ideal to you. The
book Fixed Income Relative Value Analysis, + Website: A Practitioners Guide to the Theory, Tools, and
Trades is much recommended to you to learn. You can also get the e-book from your official web site, so
you can quicker to read the book.

Edward Carter:

A lot of people always spent their particular free time to vacation as well as go to the outside with them
loved ones or their friend. Do you know? Many a lot of people spent they will free time just watching TV, or
even playing video games all day long. If you wish to try to find a new activity honestly, that is look
different you can read some sort of book. It is really fun for you. If you enjoy the book you read you can
spent the whole day to reading a guide. The book Fixed Income Relative Value Analysis, + Website: A
Practitioners Guide to the Theory, Tools, and Trades it doesn't matter what good to read. There are a lot of
folks that recommended this book. These people were enjoying reading this book. When you did not have
enough space to bring this book you can buy typically the e-book. You can m0ore easily to read this book
through your smart phone. The price is not too costly but this book offers high quality.

Dolores Schreiber:

People live in this new day of lifestyle always try and and must have the free time or they will get lot of
stress from both daily life and work. So , whenever we ask do people have spare time, we will say absolutely
yes. People is human not really a robot. Then we request again, what kind of activity do you have when the
spare time coming to you actually of course your answer may unlimited right. Then do you ever try this one,
reading ebooks. It can be your alternative in spending your spare time, the book you have read is usually
Fixed Income Relative Value Analysis, + Website: A Practitioners Guide to the Theory, Tools, and Trades.

Dwight Bailey:

A lot of people said that they feel weary when they reading a reserve. They are directly felt the item when
they get a half areas of the book. You can choose often the book Fixed Income Relative Value Analysis, +
Website: A Practitioners Guide to the Theory, Tools, and Trades to make your reading is interesting. Your



personal skill of reading expertise is developing when you similar to reading. Try to choose simple book to
make you enjoy you just read it and mingle the sensation about book and looking at especially. It is to be
initial opinion for you to like to wide open a book and read it. Beside that the book Fixed Income Relative
Value Analysis, + Website: A Practitioners Guide to the Theory, Tools, and Trades can to be your brand-new
friend when you're sense alone and confuse with what must you're doing of their time.
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