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"All investors, from beginners to old hands, should gain from the
use of thisguide, as| have."

From the Introduction by Michael F. Price, president, Franklin
Mutual Advisors, Inc.

Benjamin Graham has been called the most important investment thinker of the
twentieth century. As a master investor, pioneering stock analyst, and mentor to
investment superstars, he has no peer.

The volume you hold in your hands is Graham's timeless guide to interpreting
and understanding financial statements. It has long been out of print, but now
joins Graham's other masterpieces, The Intelligent Investor and Security Analysis,
as the three priceless keys to understanding Graham and value investing.

The advice he offersin this book is as useful and prescient today as it was sixty
years ago. As he writesin the preface, "if you have precise information asto a
company's present financial position and its past earnings record, you are better
equipped to gauge its future possibilities. And thisis the essential function and
value of security analysis."

Written just three years after his landmark Security Analysis, The Interpretation
of Financial Statements gets to the heart of the master's ideas on value investing
in astonishingly few pages. Readers will learn to analyze a company's balance
sheets and income statements and arrive at a true understanding of its financial
position and earnings record. Graham provides simple tests any reader can apply
to determine the financial health and well-being of any company.

Thisvolume is an exact text replica of the first edition of The Interpretation of
Financial Satements, published by Harper & Brothersin 1937. Graham's
original language has been restored, and readers can be assured that every idea
and technique presented here appears exactly as Graham intended.

Highly practical and accessible, it is an essential guide for all business people--
and makes the perfect companion volume to Graham's investment masterpiece
The Intelligent Investor.
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"All investors, from beginners to old hands, should gain from the use of this guide, as| have."
From the Introduction by Michael F. Price, president, Franklin Mutual Advisors, Inc.

Benjamin Graham has been called the most important investment thinker of the twentieth century. Asa
master investor, pioneering stock analyst, and mentor to investment superstars, he has no peer.

The volume you hold in your hands is Graham's timeless guide to interpreting and understanding financial
statements. It has long been out of print, but now joins Graham's other masterpieces, The Intelligent Investor
and Security Analysis, as the three priceless keys to understanding Graham and value investing.

The advice he offersin this book is as useful and prescient today as it was sixty years ago. As hewritesin
the preface, "if you have precise information as to a company's present financial position and its past
earnings record, you are better equipped to gauge its future possibilities. And thisis the essential function
and value of security analysis.”

Written just three years after his landmark Security Analysis, The Interpretation of Financial Satements gets
to the heart of the master'sideas on value investing in astonishingly few pages. Readers will learn to analyze
acompany's balance sheets and income statements and arrive at a true understanding of its financial position
and earnings record. Graham provides simple tests any reader can apply to determine the financial health and
well-being of any company.

Thisvolume is an exact text replica of the first edition of The Interpretation of Financial Statements,
published by Harper & Brothersin 1937. Graham's original language has been restored, and readers can be
assured that every idea and technique presented here appears exactly as Graham intended.

Highly practical and accessible, it is an essential guide for al business people--and makes the perfect
companion volume to Graham's investment masterpiece The Intelligent Investor.
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Editorial Review

Review

"Thisreissue of the classic 1937 edition ... isright ontime.... [The] basic study of financial statements by the
average investor is more important than ever.-From the Introduction by Michael F. Price, president, Franklin
Mutual Advisors, Inc."Graham'sideas ... formed the framework of thinking about the stock market that has
inspired the investment community for nearly a century."-Smart Money" Graham ranks as this century's (and
perhaps history's) most important thinker on applied portfolio investment."-John Train, author of The Money
Masters

From the Back Cover

The volume is Benjamin Graham's timeless guide to interpreting and understanding financial statements. It
has long been out of print, but now joins Graham's other masterpieces, The Intelligent Investor and Security
Analysis, as the three keys to understanding Graham and value investing. Readers will learn to analyze a
company's balance sheets and income statements and arrive at a true understanding of its financial position
and earnings record. Graham provides simple tests any reader can apply to determine the financial health and
well-being of any company. This volume is an exact text replica of the first edition of The Interpretation of
Financial Statements, published by Harper & Brothersin 1937. Graham's origina language has been
restored, and readers can be assured that every idea and technique presented here appears exactly as Graham
intended.

About the Author

Benjamin Graham (1894-1976), the father of value investing, has been an inspiration for many of today's
most successful businesspeople. He is also the author of Securities Analysis and The Interpretation of
Financial Satements.

Spencer B. Meredith was an instructor in security analysis at the New Y ork Stock Exchange Institute.

Users Review
From reader reviews:
lan Gardner:

In this 21st centuries, people become competitive in each and every way. By being competitive at this point,
people have do something to make them survives, being in the middle of the particular crowded place and
notice simply by surrounding. One thing that sometimes many people have underestimated the item for a
whileisreading. Y eah, by reading areserve your ability to survive enhance then having chance to stand than
other is high. For you personally who want to start reading the book, we give you that The Interpretation of
Financial Statements book as beginner and daily reading book. Why, because this book is more than just a
book.



Gail Kernan:

Playing with family in the park, coming to see the ocean world or hanging out with buddiesis thing that
usually you may have done when you have spare time, subsequently why you don't try thing that really
opposite from that. One particular activity that make you not feeling tired but still relaxing, trilling like on
roller coaster you are ride on and with addition info. Even you love The Interpretation of Financial
Statements, you can enjoy both. It is great combination right, you still desire to missit? What kind of hang
typeisit? Oh seriously its mind hangout guys. What? Still don't have it, oh come on its called reading
friends.

Gerald Toups:

Do you have something that that suits you such as book? The book lovers usually prefer to decide on book
like comic, limited story and the biggest some may be novel. Now, why not seeking The Interpretation of
Financial Statements that give your satisfaction preference will be satisfied by means of reading this book.
Reading addiction all over the world can be said as the means for people to know world considerably better
then how they react in the direction of the world. It can't be stated constantly that reading behavior only for
the geeky person but for all of you who wants to be success person. So, for all of you who want to start
studying as your good habit, you can pick The Interpretation of Financial Statements become your own
personal starter.

LoisHutter:

Reading a book to be new life style in this 12 months; every people lovesto learn abook. When you learn a
book you can get alarge amount of benefit. When you read ebooks, you can improve your knowledge, since
book has alot of information on it. The information that you will get depend on what sorts of book that you
have read. If you would like get information about your research, you can read education books, but if you
want to entertain yourself look for afiction books, this sort of us novel, comics, and soon. The The
Interpretation of Financial Statements provide you with new experience in examining a book.
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